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https://www.ayvens.com/en-cp/investors/debt-investors/
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Compliance domains 
Operational capabilities 

These three key Compliance domains specialise in 
content-driven topics. 

These pillars work with (and report to) the 
three key Compliance domains, bringing 
the operational efficiency of change 
management. 
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Strategy in 2023 Our goal was to maintain the strength and resilience of 
the business, while delivering portfolio growth 

KPIs pre-closing 
period 2023· 

Financial Non-financial 

Target Net result Cost/Income Ratio Weighted Fleet 
Growth 

Net Promoter Score 
(NPS) 

All targets as% of variable 
remuneration for Managing 
Board.. 

20% 5% 20% 5% 

• 

Strategy in 2023 Our goal was to maintain the strength and resilience of the business, while delivering 
portfolio growth 

KPIs post-closing 
period 2023· 

Financial Non-financial 

Target  Net result Cost/Income Ratio Overheads Funded Fleet Share of EVs in  
deliveries 

Individual Goals 

All targets as% of variable 
remuneration for Managing 
Board.. 

10% 10% 20% 20% 10% 30% 
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Property 30 – 50 years 
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Defined contribution pension plans 

 
Defined benefit pension plans 
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Total as at 31 

December 
  8,233 9,683,253 1,799,335 −425,287 
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Other long-term employee benefits 

Termination benefits 

Litigation 



Miscellaneous 

 

 



 

 



 

 

 



 

 





 

 



 



Financial assets measured at fair value      

Financial assets not measured at fair value      

Total financial assets 11,412,640 93,781 2,735,194 26,800 2,855,775 

Financial liabilities measured at fair value      

Financial liabilities not measured at fair value      

 



• 

• 

• 

• 

• 

• 

• 



 

 



 



 

 







 

 

 



 

 

 

 

 

 



 

 

 



 

 



 

 



 

 

 



 



Liabilities 



Liabilities 

 

 

 



 

 

 



 

 







 

 

 

 

 

 

 

 

 

 

 

  

 

 

 

 



 

 

 

 

 

 

 

 



 

 





2838254t/24W00192733AVN 

Independent auditor’s report 

To: the General Meeting of Shareholders and the Supervisory Board of LeasePlan  

Corporation N.V. 

 

Report on the audit of the financial statements 2023 included in the annual report   
 

Our opinion 

In our opinion: 

• the accompanying consolidated financial statements give a true and fair view of the financial position of 
LeasePlan Corporation N.V. as at 31 December 2023 and of its result and its cash flows for the year then 
ended, in accordance with International Financial Reporting Standards as endorsed by the European Union 
(EU-IFRS) and with Part 9 of Book 2 of the Dutch Civil Code; and 

• the accompanying Company financial statements give a true and fair view of the financial position of 
LeasePlan Corporation N.V. as at 31 December 2023 and of its result for the year then ended in accordance 
with Part 9 of Book 2 of the Dutch Civil Code. 

 

What we have audited 
We have audited the financial statements 2023 of LeasePlan Corporation N.V. (“LeasePlan” or “The Company”) 

based in Amsterdam. The financial statements include the consolidated financial statements and the Company 

financial statements. 

 

The consolidated financial statements comprise:  

1 the consolidated statement of financial position as at 31 December 2023 

2 the following consolidated statements for 2023: the statement of profit or loss, the statements of 

comprehensive income, changes in equity and cash flows; and 

3 the notes comprising a summary of the material accounting policies and other explanatory information. 

 

The Company financial statements comprise: 

1 the statement of financial position of the Company as at 31 December 2023; 

2 the statement of profit or loss of the Company for 2023; and 

3 the notes comprising a summary of the accounting policies and other explanatory information. 

 

KPMG Accountants N.V., a Dutch limited liability Company registered with the trade register in the Netherlands under number 33263683, is a member firm of the global organization of  
independent member firms affiliated with KPMG International Limited, a private English Company limited by guarantee.  
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Basis for our opinion 

We conducted our audit in accordance with Dutch law, including the Dutch Standards on Auditing. Our 
responsibilities under those standards are further described in the ‘Our responsibilities for the audit of the financial 
statements’ section of our report. 

We are independent of LeasePlan Corporation N.V. in accordance with the ‘Verordening inzake de 
onafhankelijkheid van accountants bij assurance-opdrachten’ (ViO, Code of Ethics for Professional Accountants, a 
regulation with respect to independence) and other relevant independence regulations in the Netherlands. 
Furthermore, we have complied with the ‘Verordening gedrags- en beroepsregels accountants’ (VGBA, Dutch 
Code of Ethics).  

We designed our audit procedures in the context of our audit of the financial statements as a whole and in forming 
our opinion thereon. The information in respect of going concern, fraud and non-compliance with laws and 
regulations and the key audit matters was addressed in this context, and we do not provide a separate opinion or 
conclusion on these matters. 

We believe the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.  

 

Information in support of our opinion 

Summary 

 

Materiality  

• Materiality of EUR 50 million 

• 4.5 % of the 3 years average of profit before tax from continued operations 

 

Group audit 

• Audit coverage of 97% of total assets 

• Audit coverage of 96% of revenue 

 

 

Risk of material misstatements related to Fraud, NOCLAR, Going concern  

• Fraud risks: presumed risk of management override of controls and presumed risk of 
revenue recognition for service income.  

• Non-compliance with laws and regulations (NOCLAR) risks: no reportable risk of material 
misstatements related to NOCLAR risks identified. 

• Going concern risks: no going concern risks identified.  

Key audit matters 

• Valuation of operating lease assets 

• Revenue Recognition for service income 

• Valuation of Intangible Assets (software in use and under construction) 
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Materiality 
Based on our professional judgement we determined the materiality for the financial statements as a whole at 

EUR 50 million (2022: EUR 50 million ). The materiality has been determined with reference to the 3 years average 

PBTCO. We consider the 3 years average profit before tax from continued operations as the most appropriate 

benchmark because the profit before tax for 2023 is deemed very volatile. We have also taken into account 

misstatements and/or possible misstatements that in our opinion are material for the users of the financial 

statements for qualitative reasons.  

 

We agreed with the Supervisory Board that misstatements identified during our audit in excess of EUR 2.5 million 

(2022: EUR 2.5 million) would be reported to them, as well as smaller misstatements that in our view must be 

reported on qualitative grounds. 

 

Scope of the group audit 
LeasePlan is at the head of a group of components. The financial information of this group is included in the 

financial statements of LeasePlan . 

 

Our group audit mainly focused on significant components. The group is engaged in fleet and vehicle 

management services, mainly through operating lease and was active through 38 components in 28 countries in 

2023. 

 

We have included 13 significant components in scope of our group audit, located in 12 different countries. We 

have identified components as significant when they are either individually financially significant due to their 

relative size compared to LeasePlan as a whole or because we assigned a significant risk of material 

misstatement to one or more account balances of the component.  

 

We also performed a full scope audit on 16 out of 25 of the non-significant components. 

 

Group entities located in the Netherlands are audited by KPMG Accountants N.V. Components located abroad in 

scope for group reporting are audited by KPMG Member firms. We sent detailed instructions to all component 

auditors, covering significant areas including the relevant risks of material misstatement and set out the 

information required to be reported to us.  

 

We set component materiality levels, which ranged from EUR 4 million to EUR 26 million, based on the mix of 

size and financial statement risk profile of the components within the group to reduce the aggregation risk to an 

acceptable level. 

 

For the execution of our group audit we:  

• performed off-site file reviews of the work performed by component auditors in Mexico, Italy, Germany, 

United Kingdom, Netherlands and Turkey;  

• held virtual meetings with all the component auditors in scope of our audit; and 

• held virtual meetings with the IT audit team in Ireland for group wide IT services and performed off-site 

file reviews. 

• In addition to the above, on 31 October 2023, we hosted a global audit planning meeting for the senior staff 

involved in the audit at group level and components of the group. Purpose of this meeting was to discuss and 

agree our audit risk assessment and our global audit approach. Representatives of the LeasePlan 

organisation in finance, risk and IT provided an overview of key developments in the organisation. 

• For the residual population not in scope we performed analytical procedures in order to corroborate that our 

scoping remained appropriate throughout the audit. 
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By performing the procedures mentioned above at group components, together with additional procedures 

at group level, we have been able to obtain sufficient and appropriate audit evidence about the group’s 

financial information to provide an opinion about the financial statements. 

The consolidation of the group, the disclosures in the financial statements and certain accounting topics 

that are performed at group level are audited by the group engagement team at the headquarter in 

Amsterdam, where central functions such as control, reporting and tax, risk management, strategic finance 

and group internal audit are located Intangible Assets. The items audited by the group audit team, include, 

but are not limited to, assessment of the use of the going concern assumption, assessment of the 

necessity of prospective depreciation, the valuation and impairment of operating lease assets, the 

valuation of expected credit loss recognised in respect to finance lease receivables and trade receivables 

for non-defaulted customers, goodwill impairment testing and taxation for the Dutch fiscal unity. 

The audit coverage as stated in the section summary can be further specified as follows: 

 

Total assets 

86% 11% 3% 
Audit of the complete   

reporting package 
Audit of specific  

items 

Covered by additional 
procedures at group level 

   

 

Revenue 

90% 6% 4% 
Audit of the complete  

reporting package 
Audit of specific  

items 
Covered by additional 

procedures at group level 

 

Audit response to the risk of fraud and non-compliance with laws and regulations 

In chapter ‘Risk Management’ of the annual report, the Managing Board describes its procedures in respect of the 
risk of fraud and non-compliance with laws and regulations.  

As part of our audit, we have gained insights into the Company and its business environment, and assessed the 
design and implementation of the Company’s risk management in relation to fraud and non-compliance. Our 
procedures included, among other things, assessing the Company’s code of conduct, whistleblowing procedures 
and its procedures to investigate indications of possible fraud and non-compliance. Furthermore, we performed 
relevant inquiries with management, those charged with governance and other relevant functions, such as Internal 
Audit, Legal Counsel and Compliance. As part of our audit procedures, we: 

• assessed other positions held by Managing Board members and paid special attention to procedures and 
governance/compliance in view of possible conflicts of interest; 

• evaluated correspondence with supervisory authorities and regulators as well as legal confirmation letters. 
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In addition, we performed procedures to obtain an understanding of the legal and regulatory frameworks that are 
applicable to the Company and identified the following areas as those most likely to have a material effect on the 
financial statements:  

• Capital requirement Directive IV (CRD IV);  

• Wet op het financieel toezicht (Wft); 

• Anti-Money Laundering (AML)/Financial Economic Crime (FEC); and  

• Data privacy regulation (GDPR). 

We evaluated the fraud and non-compliance risk factors to consider whether those factors indicate a risk of 
material misstatement in the financial statements.  

Based on the above and on the auditing standards, we identified the following fraud risks that are relevant to our 
audit, including the relevant presumed risks laid down in the auditing standards, and responded as follows: 

Management override of controls (a presumed risk). 

Risk:  

• Management is in a unique position to manipulate accounting records and prepare fraudulent financial 
statements by overriding controls that otherwise appear to be operating effectively such as estimates related 
to the valuation of operating lease assets and the revenue recognition for service income. 

Responses:  

• We evaluated the design and the implementation and, where considered appropriate, tested the operating 
effectiveness of internal controls that mitigate fraud and non-compliance risks, such as processes related to 
journal entries and estimates related to the valuation of operating lease assets and the revenue recognition for 
service income.  

• We performed a data analysis of high-risk journal entries that are indicative of management override of control 
and evaluated key estimates and judgments for bias by the Company’s management, including retrospective 
reviews of prior years’ estimates with respect to the valuation of operating lease assets, the revenue 
recognition for service income and the impact of the expected merger with ALD. Where we identified 
instances of unexpected journal entries or other risks through our data analytics, we performed additional 
audit procedures to address each identified risk, including testing of transactions back to source information. 

We incorporated elements of unpredictability in our audit, including potential bias by the Company’s 
management in relation to the expected merger with ALD.  

 

Revenue recognition for service income (a presumed risk). 

 

Risk: 

• We assess the accounting of revenue for service income as a complex and judgmental area, which gives 

management the opportunity to manipulate the recognized revenue for service income, which has a potential 

impact on the results of the Company.    

Response:  
We refer to key audit matter ‘Revenue recognition for service income’.  

Our audit procedures did not reveal indications and/or reasonable suspicion of fraud and non-compliance that 
could have a material effect on amounts recognised or disclosures provided in the financial statements. 

https://www.toezicht.dnb.nl/5/50-228263.jsp
https://wetten.overheid.nl/BWBR0020368/
https://ec.europa.eu/info/policies/justice-and-fundamental-rights/criminal-justice/anti-money-laundering-and-counter-terrorist-financing_en
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Audit response to going concern 

The Managing Board has performed its going concern assessment and has not identified any significant going 
concern risks. To assess the Managing Board’s assessment, we have performed, inter alia, the following 
procedures: 

• we considered whether the Managing Board’s assessment of the going concern risks includes all relevant 
information of which we are aware as a result of our audit; 

• we analysed the Company’s financial position as at year-end and compared it to the previous financial year in 
terms of indicators that could identify significant going concern risks. 

The outcome of our risk assessment procedures on the going concern assessment, including our consideration 
of findings from our audit procedures on other areas, did not give reason to perform additional audit procedures 
on management’s going concern assessment. 

 

Our key audit matters 

Key audit matters are those matters that, in our professional judgement, were of most significance in our audit of 
the financial statements. We have communicated the key audit matters to the Managing Board and the 
Supervisory Board. The key audit matters are not a comprehensive reflection of all matters discussed. 

Furthermore, compared to last year the key audit matter with respect to the Valuation of software (in use and 
under construction) has been added.  

 

Valuation of Operating lease assets 

Description 

LeasePlan’s portfolio of vehicles under operating lease contracts, rental fleet and vehicles available for 
lease amounts to EUR 23.2 billion as at 31 December 2023. These vehicles are measured at cost less 
accumulated depreciation and impairments. Management makes an assessment of the residual value 
and the useful life of leased vehicles at year-end. Determining residual values and useful lives involves 
management judgement and is subject to a high degree of estimation uncertainty, which has increased 
due to increased volatility in second hand car prices. Changes are either accounted for as an impairment 
charge or as a change in accounting estimate through prospective depreciation. 

Impairment assessment is performed at cash generating unit level. The residual value is an estimate of 
the amount that could be received from disposal of the vehicle at the reporting date if the asset was 
already of the age and in the condition that it will be in when LeasePlan expects to dispose of it. Residual 
value does not include expected future inflation or expected increases and decreases in the ultimate 
disposal value. 

The Group’s Asset Risk Management department monitors the actual asset performance of each 
reporting entity against the defined asset risk appetite. Reporting entities assess the estimated residual 
values of the existing operating lease portfolio by comparing contracted residual values and book values 
to the latest expectations of market prices, by means of the so-called ‘fleet risk assessment’. Certain 
aspects of this assessment require significant judgement, such as developments of the used car 
markets, the impact of technological developments and changing laws and regulations affecting the 
residual value of vehicles. On top of that, management performs impairment trigger assessments and 
impairment calculations, as and when applicable, for identified loss making contracts. 

The risk for the financial statements is that the re-assessment of these residual values through the 
prospective depreciation is prone to error due to significant estimation uncertainty and therefore the 
valuation of operating lease assets could be misstated or that the impairment on operating lease assets 
might be misstated due to an incomplete assessment as well as inappropriate assumptions. 
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Due to the significance of the operating lease assets, the related risk of error and fraud and the       
significance of the estimation uncertainty, we consider the valuation of the operating lease assets as key 
audit matter. 

 

Our response 

— We obtained an understanding of the asset risk management framework as designed and 
implemented at group level and at reporting entity level. 

— At group level we analysed the main developments and trends resulting from the fleet risk 
assessment. At reporting entity level we reconciled and tested samples of the data used in the fleet 
risk assessments (FRA) to underlying source systems and assessed the reasonableness of the 
valuation assumptions used in the FRA. 

— We have specifically assessed that management actions and compensating elements as well as 
other risk bearing elements of the lease contract (i.e. repair, maintenance and tyre replacement) are 
excluded from the assessment of prospective depreciation at group level. We have assessed the 
retrospective review of FRA results. Furthermore, we tested the accuracy and completeness of the 
prospective depreciation assessment. 

— We have assessed and challenged management’s impairment trigger assessment performed at each 
reporting entity, with a focus on the timely detection of impairments existing at client lease contract 
level. For this purpose we have assessed the profit or loss from disposal of vehicles (‘PLDV’) for the 
most recent months, assessed developments in the FRA predictions and inspected if customers are 
overall loss-making. 

— For impairments recognised we tested the appropriateness of the impairment models used and the 
key assumptions applied by management for which variations had the most significant impact on the 
level of impairments. We involved our valuation specialists to assess the adequacy of the applied 
impairment models and to evaluate the reasonableness of key parameters used. We engaged local 
KPMG teams to vouch the correctness of key data used as input to the impairment model. 

— We assessed whether the disclosures appropriately address the measurement basis and 
uncertainties for prospective depreciation and impairments and draw attention to note 21 of 

 

the financial statements, which describes management’s approach to determine the amount of the 

impairment of the operating lease portfolio as well as the main valuation uncertainties and sensitivities. 

 

Our observation 

Overall, we assess the assumptions used by management and related estimates resulted in a valuation 

of vehicles leased under operating lease contracts within a reasonable range and to be adequately 

disclosed in accordance with IFRS-EU in note 21 of the financial statements. We reported to the 

Managing Board and the Supervisory Board our improvement observations on the control environment 

for the valuation of operating lease assets. 
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Revenue recognition for service income 

Description 

As part of its Cars as a Service offering LeasePlan offers a range of bundled and stand-alone services 

as part of the lease contracts to meet the specific needs of clients. Apart from financing of vehicles, 

these services can include maintenance, fuel, accident and fleet management, rental and insurance. 

 

Any volume related bonuses related to expenses are credited directly to expenses. Purchase bonuses 

received on purchases of vehicles for operating lease contracts are deducted from the purchase 

consideration and result in lower depreciation, whereas for finance lease contracts these bonuses are 

immediately recognized in the statement of profit or loss. In addition services may include pass on 

costs, collected on behalf of third parties such as fuel and road taxes that are not presented as 

revenues. 

 

Revenues and costs of these service elements are recognised and considered on a separate basis, 

while the timing of the revenue recognition (over the term and/ or at the end of the contract) of certain 

service elements can also be impacted by the selected pricing model, closed or open calculation. For 

closed calculation contracts the overall risk result, both positive and negative, is borne by LeasePlan. 

For open calculation contracts, under certain circumstances the portion of the positive result from the 

lease contract is shared with the client upon termination of the lease contract. 

We assess the accounting of revenue and cost of revenue for service income as a complex and 
judgemental area that also includes a risk of error and fraud and have therefore identified revenue 
recognition as key audit matter. 

 

Our response 

We have tested internal controls with respect to the various revenue streams and performed 
substantive audit procedures. Our procedures included amongst others substantive analytical 
procedures on the revenue streams and test of details on management’s assumptions. We specifically 
tested management’s assumptions in relation to the margins for RMT (repair,maintenance and tyres) 
services at reporting entity level (including audit procedures in relation to fraud). Amongst others we 
have performed a retrospective review on the realised service income in comparison to the budgeted 
service income.  

We also performed substantive testing on the cut-off results and related accruals on terminated 
contracts for both open and closed calculation contracts. In addition we have performed procedures on 
the adequacy and consistency of the accounting policies applied. In this context we paid particular 
attention to the revenue recognition over the term of the contract for closed calculation contracts in 
relation to repair, maintenance and tyres services (RMT). 

 

Our observation 

Overall we assess the assumptions applied in the revenue recognition for service income (RMT) to be 

reasonable. 

 

 

 

 

 

 

 

 



2838254t/24W00192733AVN 

Valuation of software (in use and under construction) 

Description 

In December 2023 the Managing Board decided on the Reframing of the Business Transformation, 
because of New Generation Digital Architecture (‘NGDA’) deployment issues faced, defects and usage 
constraints, decommissioning specific modules (either in use and/or under constructions) and applying 
a waved-approach and a reduced roll-out of modules across geographic locations going forward. This 
reframing of the Business Transformation created an impairment trigger which resulted in an 
impairment of EUR 240 million. This impairment, resulted in a significant risk whether the recognized 
software (either in use and/or under construction) is valued correctly as per year-end. 

 

Our response 

— Perform inquiries with key personnel members responsible for the impairment assessment. 

— Inspect the minutes of relevant committee meetings. 

— Assess the appropriateness of the impairment trigger assessment.  

— Assess the reasonability of critical estimates and parameters used for the impairment calculation. 

— Verify that the impairment calculations are in accordance with the accounting policy and data used 

are reliable and accurate.  

— Test the accuracy and completeness of the impairment trigger assessments and impairment 

calculations with the help of KPMG IT specialists.  

— Verify that the impairment disclosure is in accordance with IAS 36. 

 

The perimeter of assets in scope consists of two categories:  

— assets which are still expected to be used/generate benefits based on economic useful life (EUR 

206 million). These assets are corporate assets and tested at CGU’s level with no impairment 

identified. 

— assets residually in use or under construction (EUR 240 million) for which the decision to dispose 

has already been taken on 15 December 2023 due to deployment issues faced.  

 

For the last categories of assets, a decision to decommission the assets as soon as possible but 

before end of 2024 has been made allowing to consider that value in use is nil at the end of 2023. 

Based on the estimation the fair value less costs of disposal and value in use are close to 0 at the end 

of 2023, allowing an individual asset assessment in accordance with IAS 36.22, which resulted in an 

impairment of EUR 240 million.  

 

Our observation 

 

Overall, we assessed the assumptions and related estimates used by management for the valuation of 

software (in use and under construction) as reasonable. 
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Report on the other information included in the annual report  

In addition to the financial statements and our auditor’s report thereon, the annual report contains other 
information. 

Based on the following procedures performed, we conclude that the other information: 

• is consistent with the financial statements and does not contain material misstatements; and 

• contains the information as required by Part 9 of Book 2 of the Dutch Civil Code for the management 
report and other information. 

We have read the other information. Based on our knowledge and understanding obtained through our 
audit of the financial statements or otherwise, we have considered whether the other information 
contains material misstatements.  

By performing these procedures, we comply with the requirements of Part 9 of Book 2 of the Dutch Civil 
Code and the Dutch Standard 720. The scope of the procedures performed is less than the scope of 
those performed in our audit of the financial statements.  

The Managing Board  is responsible for the preparation of the other information, including the 
information as required by Part 9 of Book 2 of the Dutch Civil Code. 

 

Report on other legal and regulatory requirements [and ESEF] 
 

Engagement 
We were engaged by the General Meeting of Shareholders as auditor of LeasePlan on 21 September 

2015, as of the audit for the year 2016 and have operated as statutory auditor ever since that financial 

year. 

 

No prohibited non-audit services 

We have not provided prohibited non-audit services as referred to in Article 5(1) of the EU Regulation on 
specific requirements regarding statutory audits of public-interest entities. 

Services rendered 

For the period to which our statutory audit relates, in addition to this audit, we have provided the 

following services to LeasePlan and its controlled undertakings: 

• review of condensed consolidated interim financial statements for the first and second quarter 
2023 in accordance with the International Standard on Review Engagements (ISRE 2410); 

• audit of COREP and FINREP reporting to De Nederlandsche Bank N.V. (DNB) in accordance 
with Dutch Standards on Auditing; 

• report on controls at a service organisation for the DGS reporting to DNB; 

• agreed-upon procedures for the interest rate risk reporting to DNB; 

• audit of the statutory financial statements of a number of securitisation vehicles controlled by 
LeasePlan; 

• agreed-upon procedures on the ex-ante contribution to the Single Resolution Fund to DNB; 

• assurance engagements with respect to prospectuses; 

• agreed-upon procedures and assurance engagements for the benefit of external stakeholders for the 
controlled undertakings. 
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European Single Electronic Format (ESEF) 

LeasePlan Corporation N.V. has prepared its annual report in ESEF. The requirements for this are set 
out in the Delegated Regulation (EU) 2019/815 with regard to regulatory technical standards on the 
specification of a single electronic reporting format (hereinafter: the RTS on ESEF).  

In our opinion the annual report prepared in XHTML format, including the (partly) marked-up 
consolidated financial statements as included in the reporting package by LeasePlan Corporation N.V. , 
complies in all material respects with the RTS on ESEF. 

The Managing Board is responsible for preparing the annual report including the financial statements in 
accordance with the RTS on ESEF, whereby the Managing Board combines the various components 
into one single reporting package.  

Our responsibility is to obtain reasonable assurance for our opinion whether the annual report in this 
reporting package complies with the RTS on ESEF. We performed our examination in accordance with 
Dutch law, including Dutch Standard 3950N ’Assurance-opdrachten inzake het voldoen aan de criteria 
voor het opstellen van een digitaal verantwoordingsdocument’ (assurance engagements relating to 
compliance with criteria for digital reporting). Our examination included among others: 

• Obtaining an understanding of the entity's financial reporting process, including the preparation of the 
reporting package; 

• Identifying and assessing the risks that the annual report does not comply in all material respects 
with the RTS on ESEF and designing and performing further assurance procedures responsive to 
those risks to provide a basis for our opinion, including: 

- Obtaining the reporting package and performing validations to determine whether the reporting 
package containing the Inline XBRL instance document and the XBRL extension taxonomy files 
have been prepared in accordance with the technical specifications as included in the RTS on 
ESEF; 

- Examining the information related to the consolidated financial statements in the reporting 
package to determine whether all required mark-ups have been applied and whether these are in 
accordance with the RTS on ESEF. 

 

Description of responsibilities regarding the financial statements 
 

Responsibilities of Managing Board and the Supervisory Board for the financial statements 

 

The Managing Board is responsible for the preparation and fair presentation of the financial statements 

in accordance with EU-IFRS and Part 9 of Book 2 of the Dutch Civil Code. Furthermore, the Managing 

Board is responsible for such internal control as management determines is necessary to enable the 

preparation of the financial statements that are free from material misstatement, whether due to fraud or 

error. In that respect the Managing Board under supervision of the Supervisory Board is responsible for 

the prevention and detection of fraud and non-compliance with laws and regulations, including 

determining measures to resolve the consequences of it and to prevent recurrence. 

 

As part of the preparation of the financial statements, the Managing Board is responsible for assessing 

the LeasePlan’s ability to continue as a going concern. Based on the financial reporting frameworks 

mentioned, the Managing Board should prepare the financial statements using the going concern basis 

of accounting unless the Managing Board either intends to liquidate the LeasePlan or to cease 

operations, or has no realistic alternative but to do so. The Managing Board should disclose events and 

circumstances that may cast significant doubt on the Company’s ability to continue as a going concern in 

the financial statements.   

 

The Supervisory Board is responsible for overseeing the LeasePlan’s financial reporting process. 
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Our responsibilities for the audit of the financial statements 

 

Our objective is to plan and perform the audit engagement in a manner that allows us to obtain sufficient 

and appropriate audit evidence for our opinion.  

 

Our audit has been performed with a high, but not absolute, level of assurance, which means we may 

not detect all material errors and fraud during our audit. 

 

Misstatements can arise from fraud or error and are considered material if, individually or in the 

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 

basis of these financial statements. The materiality affects the nature, timing and extent of our audit 

procedures and the evaluation of the effect of identified misstatements on our opinion.  

 

A further description of our responsibilities for the audit of the financial statements is located at the 

website of de ‘Koninklijke Nederlandse Beroepsorganisatie van Accountants’ (NBA, Royal Netherlands 

Institute of Chartered Accountants) at eng_oob_01.pdf (nba.nl).This description forms part of our 

auditor’s report.  

Amstelveen, 3 May 2024 

KPMG Accountants N.V. 

 

 

 

B.M. Herngreen RA 

 

 

 

 

https://www.nba.nl/globalassets/tools-en-voorbeelden/standaardpassages/eng_oob_01.pdf


AFM The Dutch Authority for the Financial Markets (AFM) has been responsible for 
supervising the operation of the financial markets since 1 March 2002. 

AT1 Additional Tier 1 capital securities. 

CaaS LeasePlan purchases, funds and manages vehicles for its customers, providing a 
complete end-to-end service through its Car-as-a-Service (CaaS) business for a typical 
contract duration of three to four years. 

CAGR Compound Annual Growth Rate. 

ECB European Central Bank. 

EOCF End of Contract Fees. 

EV Electric vehicle. 

FMCs Fleet management companies. 

ICE Internal combustion engine. 

LCV Light commercial vehicles. 

NCI Non-controlling interest. 

OEMs Vehicle original equipment manufacturers. 

PLDV Profit-and-loss on Disposal of Vehicles. 

PV Passenger vehicle. 

RMT Repair, maintenance and tyres. 

RV Residual value of a vehicle. 

LeasePlan Bank The online retail deposit bank operated by LeasePlan Corporation N.V. under a 
banking licence from DNB. 


